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A Historic Perspective of Renewal Rates  
of Crediting Options

We understand that you and your clients may have questions about the various crediting 
strategies within our fixed index annuities. As you know, participation rates, caps, and spreads 
for each of these crediting options may change at each contract anniversary and can be 
higher or lower than the initial rate.  

We strive to provide competitive and consistent rates for contractholders throughout the life of their contracts, however, 

renewal rates may change with each new Index Term. There are several factors that affect renewal rates within fixed index 

annuity contracts, including:

•	 the interest rate environment

•	 market volatility

•	 the age of the annuity contract

•	 changes to investment costs related to an index

•	 potential changes to regulatory requirements 

Over the past several years, we’ve been able to keep renewal rates very close to the initial rates of the fixed index annuity 

contracts offered at contract issue. The chart below is a historical summary of the index caps, participation rates, and 

spread rates, along with the fixed account rates offered within the Strategic Growth Annuity and Strategic Growth Plus 

Annuity. The Strategic Growth Annuity and the Strategic Growth Plus Annuity were released on January 1, 2020.
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Renewal rate history is not indicative of future 
rates. Rates included in the chart are reflective 
of contracts issued between Jan. 1, 2020 and  
Jan. 1, 2025, and a corresponding annual 
renewal rate for each of the crediting strategies 
listed for Strategic Growth Annuity contracts 
with a 10 year surrender charge period. This 
report only includes those indexes that have an 
applicable cap, participation rate, spread rate, 
or Fixed Account one year renewal rate.
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Security Benefit Life Insurance Company is not a fiduciary and the information provided is 
not intended to be investment advice. This information is general in nature and intended 
for use with the general public. For additional information, including any specific advice or 
recommendations, please visit with your financial professional.

This material contains highlights only. Please refer to the annuity contract for a full 
explanation of the product and any charges or limitations. The Security Benefit Strategic 
Growth Series Annuities, modified single premium, deferred fixed index annuity contracts, 
are issued by Security Benefit Life Insurance Company (SBL). In most states, the Strategic 
Growth Series Annuities are issued on form 5600 (9-19). In Alaska, Connecticut, Idaho, 
Indiana, Maryland, Massachusetts, Minnesota, Missouri, Nevada, New Hampshire, New 
Jersey, Ohio, Oklahoma, Oregon, Pennsylvania, South Carolina, Texas, Utah, Virginia, and 
Washington the Strategic Growth Series Annuities form is ICC19 5600 (9-19).

The “S&P 500®” and “S&P 500® Factor Rotator Daily RC2 7% Index” are products of S&P 
Dow Jones Indices LLC, a division of S&P Global, or its affiliates (SPDJI) and Standard & 
Poor’s Financial Services LLC, and have been licensed for use by Security Benefit Life 
Insurance Company (SBL). Standard & Poor’s® and S&P® are registered trademarks of 
Standard & Poor’s Financial Services LLC, a division of S&P Global (S&P); Dow Jones® is 
a registered trademark of Dow Jones Trademark Holdings LLC (Dow Jones); third party 
licensor trademarks are trademarks of Standard & Poor’s Financial Services LLC and these 
trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by 
SBL. SBL’s Strategic Growth Series Annuity is not sponsored, endorsed, sold, or promoted 

by SPDJI, Dow Jones, S&P, their respective affiliates, or Standard & Poor’s Financial Services 
LLC, and none of such parties make any representation regarding the advisability of 
investing in such product nor do they have any liability for any errors, omissions, or 
interruptions of the S&P 500® Index, S&P 500® Factor Rotator Daily RC2 7% Index, and S&P 
Multi-Asset Risk Control 5% Index.

Guarantees provided by annuities are subject to the financial strength of the issuing 
insurance company. Annuities are not FDIC or NCUA/NCUSIF insured; are not obligations 
or deposits of and are not guaranteed or underwritten by any bank, savings and loan, or 
credit union or its affiliates; and are unrelated to and not a condition of the provision or 
term of any banking service or activity. 

Fixed index annuities are not stock market investments and do not directly participate in 
any equity, bond, other security, or commodities investments. Neither an index nor any 
fixed index annuity is comparable to a direct investment in the equity, bond, other security, 
or commodities markets. Unless otherwise indicated, the index's performance does not 
include dividends.

Bonus annuities may include changes to the elements used to determine the index interest 
credits or changes to the interest rate that are not included in similar annuities without a 
bonus. These changes may include lower current interest rates, higher surrender charges, 
longer surrender charge periods, lower participation rates or caps, higher spreads, or 
other changes. The amount of charges or reduction of interest credits may exceed the 
amount of the bonus.
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We’re here to help your clients  
To and Through Retirement®.

For more information, please contact your Marketing Organization  
or visit SBElitePartners.com.

Renewal rate history is not indicative of future 
rates. Rates included in the chart are reflective 
of contracts issued between Jan. 1, 2020 and  
Jan. 1, 2025, and a corresponding annual 
renewal rate for each of the crediting strategies 
listed for Strategic Growth Plus Annuity contracts 
with a 10 year surrender charge period. This 
report only includes those indexes that have an 
applicable cap, participation rate, spread rate, 
or Fixed Account one year renewal rate.
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Renewal Rate History: Contracts Issued Between Jan. 1, 2020 and Jan. 1, 2025
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