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SECURITY BENEFIT LIFE INSURANCE COMPANY
TOPRIDGE BONUS ANNUITY

DIVERSIFIED CREDITING STRATEGIES i_l;}
OFFER PROTECTED ACCUMULATION

You can protect your money from market downturns by diversifying a portion of it with the
TopRidge Bonus Annuity. And, with a variety of distinct interest crediting strategies, you have
the opportunity for potentially higher accumulation than in some of today’s traditional safe

money options.

The TopRidge Bonus Annuity offers diversification in three ways:

[

Diversification Within
a Retirement Portfolio

e The TopRidge Bonus Annuity
de-risks retirement portfolios
by protecting account value
from all market loss.

Higher potential accumulation

than many Fixed Income
vehicles in a rising
rate environment.

Q

Security Benefit”’

Diversification Within
a Fixed Index Annuity

o Multiple ways to receive
interest credits, including
a guaranteed Fixed Account
and index accounts based
partially on the performance
of various financial indices.

¢ Tax-deferred Accumulation
o Flexible withdrawal options

e Legacy Planning

' All are excluding dividends unless indicated otherwise

Diversification

Among Indices’

Index Accounts linked to:

S&P 500° Index

S&P 500° Dynamic Intraday
TCA Index

NASDAQ-100® Index
Russell 2000® Small Cap Index

Morgan Stanley Global Equity
Allocator Index

MSCI EAFE Index
MSCI BofA Dualcast US Index
SG Al Navigator Index



A CLOSER LOOK AT THE TOPRIDGE BONUS
INDEX ACCOUNTS

With the TopRidge Bonus Annuity, you can allocate among a variety of index accounts linked
to a range of asset classes and crediting time horizons. Each offers the potential to receive

interest credits based on part of the index’s performance, without any downside market risk.

Each of these Indexes, with their diverse asset classes and crediting strategies, are designed to behave differently in
various market conditions. Keep in mind that you earn interest credits based in part on the performance of the Index,
while never actually being invested in the Index itself. Work with your financial professional to see which crediting

strategies may work best for you.

NO VOLATILITY CONTROL

Russell 2000°®

S&P 500° NASDAQ-100® MSCI EAFE

Small Cap

Ticker SPX, INX NDX MXEA RTY, RUT

Asset Class US Equity — Large Cap = Global Equity International Equity US Equity — Small Cap

Crediting Strategies 1. Cap — Annual Point Cap — Annual Point Cap — Annual Point Cap — Annual Point

to Point to Point to Point to Point
2. Participation Rate
— Annual Point
to Point
Volatility Control None None None None

Index Type Price Return Price Return Price Return Price Return

Sector Focus

Largest 500

Companies

100 largest
non-financial

Companies

21 Developed
Markets countries,
excluding the US

and Canada

Small-Cap Stocks




S&P 500° Dynamic
Intraday TCA

SPFDYNI

US Equity

Participation Rate —
Annual Point to Point;

2-yr Point to Point

15%
Excess Return

Adjusts its allocation
to S&P 500 E-Mini
Futures based

on observations

of intraday

price movements

Morgan Stanley
Global Equity

Allocator
MSUSMSGE

Global Equity

Participation Rate —
Annual Point to Point;

2-yr Point to Point

10%

Excess Return

Global Equity Market

WITH VOLATILITY CONTROL

MSCI BofA US

Dualcast

MXUSCAST

US Equity, Treasuries,
Currencies,

Commodities

Participation Rate —

Annual Point to Point

8%
Excess Return

US Equity Large
and Mid-Cap; US
treasuries, Rolling
Features, Gold and

Industrial Metals

Talk to your financial professional to see how
the TopRidge Bonus Annuity Index Accounts

can complement your retirement portfolio.

SG Al Navigator

SGIXAINS8

US Equity

Participation Rate —
Annual Point to Point;

2-yr Point to Point

8%
Excess Return

Long Position of the
Top 100 stocks, Short
Position based upon

Market sentiment



Security Benefit Life Insurance Company is not a fiduciary and the information provided
is not intended to be investment advice. This information is general in nature and
intended for use with the general public. For additional information, including any
specific advice or recommendations, please visit with your financial professional.

The Security Benefit TopRidge Bonus Annuity, a modified sinqle premium, deferred
fixed index annuity contractis issued by Security Benefit Life Insurance Company (SBL).
In most states, the TopRidge Bonus Annuity is issued on form 5600 (9-19). In Alaska,
Connecticut, [daho, Indiana, Maryland, Massachusetts, Minnesota, Missouri, Nevada,
New Hampshire, New Jersey, Ohio, Oklahoma, Oregon, Pennsylvania, South Caroling,
(Texoi, Utah, Virginia, and Washington the TopRidge Bonus Annuity form is ICC19 5600
9-19).

Guarantees provided by annuities are subject fo the financial strength of the issuing
insurance company. Annuities are not FD\(% or NCUA/NCUSIF insureg; are not obligations
or deposits of, and are not guaranteed or underwritten by any bank, savings and loan or
credit union or its affiliates; are unrelated to and not a condition of the provision or term
of any banking service or activity.

Fixed index annuities are not stock market investments and do not directly participate
in any equity, bond, other security, or commodities investments. Indices do not include
dividends paid on the underlying stocks and therefore do not reflect the total refurn of
the underlying stocks. Neither an index nor any fixed index annuity is comparable to a
direct investment in the equity, bond, other security, or commodities markets.

Bonus annuities may include changes to the elements used to determine the index
interest credits or changes to the inferest rate that are not included in similar annuities
without a bonus. These changes may include lower current interest rates, higher
surrender charges, longer surrender charge periods, lower participation rafes or caps,
higher spreads, or other changes. The amount of charges or reduction of interest credits
may exceed the amount of the bonus.

S&P 500° Disclosure: The "S&P 500 Index” and the “S&P 500 Dynamic Infraday TCA
Index” are products of S&P Dow Jones Indices LLC or its affiliates ("SPD%\”) and have
been licensed for use by Security Benefit Life Insurance Company (SBL). S&P®, S&P
5009, US 500, The 500, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or
its affiliates ("S&P"); Dow Jones® is a registered trademark of Dow Jones Trademark
Holdings LLC ("Dow Jones"), and these trademarks have been licensed for use by
SPDJl and sublicensed for certain purposes by SBL. The TopRidge Bonus Annuity is

not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective
affiliates, and none of such parties make any representation regarding the advisability
of purchasing the TopRidge Bonus Annuity nor do they have any liability for any errors,
omissions, or inferruptions of the above named indices.

Nasdaq-100° Disclosure: Nasdag® and Nasdag-100° are registered trademarks of
Nasdag, Inc. (which with its affiliates is referred to as the “Corporations”) and are
licensed for use by Security Benefit Life Insurance Company The Product(s) have not
been passed on by the Corporations as to their legality or suitability. The Product(s) are
not issued, endorsed, sold, or(g)romofed by the Corporations. THE CORPORATIONS MAKE
NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO THE PRODUCT(S).

Russell 2000° Disclosure: The TopRidge Bonus Annuity (the “Product”) has been
developed solely by Security Benefit Lite Insurance Company. The Product is not in
any way connected to or sponsored, endorsed, sold or promoted by the London Stock
Exchange Group plc and ifs group undertakings (collectively, the “LSE Group”). FTSE
Russellis a trading name of certain of the LSE Group companies.

All rights in the Russell 2000° (the “Index") vest in the relevant LSE Group company which
owns the Index. ‘Russell®” is a trade mark(s) of the relevant LSE Group company and is
used by any other LSE Group company under license.

The Index is calculated by or on behalf of FTSE International Limited or its affiliate, agent
or partner. The LSE Group does not accept any liability whatsoever to any person arising
out of (a) the use of, reliance on or any error in the Index or (b) investment in or operation
of the Product. The LSE Group makes no claim, prediction, warranty or representation
either as to the results to be obtained from the Brodud or the suitability of the Index for
the purpose fo which it is being put by Security Benefit Life Insurance Company.

MSCI Disclosure: The MSCl indexes are the exclusive property of MSCl Inc. (“MSCI").
MSCI and the MSCl index names are service mark(s) of MSCl or its affiliates and have
been licensed for use for certain purposes by Security Benefit Life Insurance Company.
The financial products referred to herein are not sponsored, endorsed, or promoted

by MSCI, and MSCl bears no liability with respect fo any such financial products or

any index on which such financial products are based. The annuity contract contains a
more detfailed description of the limited relationship MSCI has with Security Benefit Life
Insurance Company and any relevant financial products. No purchaser, seller or holder
of this product, or any other person or entity, should use or refer o any MSCl frade
name, frademark or service mark to sponsor, endorse, market or promote this product
without first contacting MSCI to determine whether MSCI's permission is required. Under
no circumstances may any person or enfity claim any affiliation with MSCI without the
prior written permission of MSCI.

Morgan Stanley Disclosure: MORGAN STANLEY GLOBAL EQUITY ALLOCATOR INDEX (THE
“INDEX" OR “MSGE INDEX") IS THE PROPERTY OF MORGAN STANLEY & CO. LLC.

ANY PRODUCT THAT IS LINKED TO THE PERFORMANCE OF THE INDEX IS NOT
SPONSORED, ENDORSED, SOLD OR PROMOTED BY MORGAN STANLEY & CO. LLC, OR ANY
OF ITS AFFILIATES (COLLECTIVELY, “"MORGAN STANLEY"). NEITHER MORGAN STANLEY NOR
ANY OTHER PARTY (INCLUDING WITHOUT LIMITATION ANY CALCULATION AGENTS OR
DATA PROVIDERS) MAKES ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED,
REGARDING THE ADVISABILITY OF PURCHASING ANY PRODUCT LINKED TO THIS INDEX.
IN NO EVENT SHALL MORGAN STANLEY HAVE ANY LIABILITY FOR ANY SPECIAL, PUNITIVE,
INDIRECT OR CONSEQUENTIAL DAMAGES INCLUDING LOST PROFITS, EVEN IF NOTIFIED
OF THE POSSIBILITY OF SUCH DAMAGES. THE INDEX IS THE EXCLUSIVE PROPERTY OF
MORGAN STANLEY. MORGAN STANLEY AND THE INDEX ARE SERVICE MARKS OF MORGAN

& Security Benefit®

TO AND THROUGH RETIREMENT

STANLEY AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY SECURITY
BENEFIT LIFE INSURANCE COMPANY (“LICENSEE"). NEITHER MORGAN STANLEY NOR
ANY OTHER PARTY HAS OR WILL HAVE ANY OBLIGATION OR LIABILITY TO OWNERS OF
THIS PRODUCT IN CONNECTION WITH THE ADMINISTRATION OR MARKETING OF THIS
PRODUCT, AND NEITHER MORGAN STANLEY NOR ANY OTHER PARTY GUARANTEES
THE ACCURACY AND/OR THE COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED
THEREIN.

No purchaser, seller or holder of this product, or any other person or entity, should use
or refer to any Morgan Stanley trade name, trademark or service mark to sponsor,
endorse, market or promote this Produd, without first confacting Morgan Stanley to
determine whether Morgan Stan ey’sfpermission is required. Under no circumstances
may any person or entity claim any affiliation with Morgan Stanley without the prior
wriften permission of Morgan Stanley.

The Index includes a variable index deduction mechanism that scales upward based on

ositive performance of the Index. Such index deduction is applied when calculating the
evel of the Index and will thus reduce the return of the Index and any product linked to
the Index. The Index applies a bespoke volatility control mechanism fo identify changing
market conditions using intraday data, and stabilize the overall level of risk of the Index.
The volatility control co%culofion applied by Morgan Stanley as part of the Index’s
methodology may decrease the Index’s performance and thus the return of any product
linked to the Index. In addition, because the volatility control calculation is expected to
reduce the overall volatility of the Index, it will also reduce the cost of hedging certain
products linked fo the Index.

Mor%cm Stanley may transact derivative fransactions linked to the Index. Potenfial
purchasers of products linked to this Index should refer fo the full offering document for
important information concerning such products, including the related risk factors and
determine their own appraisal of the risks and suitability of such products.

Societe Generale (SG) Disclosure: The SG Al chigofor Index (the “Index”) is the
exclusive property of SG Americas Securities, LLC (SGAS, together with its affiliates,
“SG"). SG has contracted with S&P Opco, LLC (a subsidiary of S&P Dow Jones Indices
LLC) (“S&P”) to maintain and calculate the Index. “Société Générale”, “SG”, “SG Americas
Securities, LLC", “SGAS”, “Soc Gen”, and “SG Al Navigator Index” (collectively, the “SG
Marks”) are trademarks or service marks of SG. SG has licensed use of the SG Marks

to Security Benefit Life Insurance Company (“Security Benefit") for use in a fixed
indexed annuity offered by Security Benefit Life Insurance Company (the “Fixed Indexed
Annuity”). SG's sole contractual relationship with Security Benefit is o license the Index
and the SG Marks.

None of SG, S&P, or any other third party licensor, including Alexandria Investment
Research and Technology, Inc., and Salt Financial LLC and any affiliate of Salt Financial
LLC (“Salt") (each, an “Index Party” and collectively, the “Index Parties”) to SG is acting, or
has been authorized fo act, as an agent of Security Benefit or has in any way sponsored,
promoted, solicited, negotiated, endorsed, offered, sold, issued, supported, structured
or priced the Fixed Indexed Annuity or provided investment advice to Security Benefit,
and no Index Party makes any representation whatsoever as to the qdvisobimy of
Furchosing, selling or holding any product linked to the Index, including the Fixed
ndexed Annuity. No Index Party shall have any liability with respect to the Fixed Indexed
Annuity in WhiCK an interest crediting option is based on the Index and is not liable for
any loss relating fo the Fixed Indexed Annuity, whether arising directly or indirectly from
the use of the Index, its methodology, any SG Mark or otherwise. Ob\i?otions to make
payments under the Fixed Indexed Annuity are solely the obligation of Security Benefit.
The selection of the Index as a crediting option under a Fixed Indexed Annuity does not
okéligofe Security Benefit or SG to invest annuity payments in the components of the
Index.

In calculating the performance of the Index, SG deducts a maintenance fee of 0.50% per
annum, calculated on a daily basis. This fee will reduce the potential positive change in
the Index and increase the potential negative change in the Index. While the volatility
control applied by SG may result in less fluctuation in rates of refurn as compared

to indices without volatility controls, it may also reduce the overall rate of return as
compared to products not subject fo volatility controls.

The Fixed Indexed Annuity is not sponsored, endorsed, sold or promoted by Salt. Nor
does Salt make any representation regarding the advisability of purchasing the Fixed
Indexed Annuity.

Alexandria Technology (a.k.a. Alexandria Investment Research and Technology, Inc.)
makes no recommendation as fo the suitability of purchasing the Fixed Indexed Annuity.
MSCI BofA Disclosure: The MSCl indices are the exclusive property of MSCI Inc. ("MSCI”g
but may be calculated and/administered by third parties appointed by MSCI. MSCI

and the MSCl index names are service mark(s) of MSC| or its affiliates and have been
licensed for use for certain purposes by Security Benefit Life Insurance Company. In
connection with the MSCl indices, MSCI has licensed the use of certain marks and
methodology from BofA Securities, Inc., and other information directly or indirectly from
suppliers (collectively with MSCI, the “Licensors”). The financial products referred to
herein are not sponsored, operated, endorsed, sold or promoted by the Licensors, and
the Licensors bear no liability with respect to onr such ﬁnqndol products or any index
on which such financial products are based. Obligations to make payments under any
such financial products are solely the obli%oﬂon of Licensee pursuant to the term of the
contract and are not the responsibility of the Licensors. The annuity confract contains a
more detailed description of the limited relationship MSCI has with Security Benefit Life
Insurance Company and any relevant financial products. No purchaser, seller or holder
of this product, or any other person or entity, should use or refer to any Licensor trade
name, trademark or service mark to sponsor, endorse, market or promote this product
without first contacting the relevant Licensor to determine whether its permission is
required. Under no circumstances may any person or entity claim any affiliation with a
Licensor without the prior written permission of such Licensor.
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