AS OF DECEMBER 2025

SG Al Navigator Index

Overview
Index Characteristics

The SG Al Navigator Index (the “Index”) utilizes an
innovative natural language processing algorithm to Bloomberg Ticker SGIXAIN8 Index
analyze the quarterly earnings calls of the largest US

; > . Asset Class Equity
companies to select those which have the best perceived
outlook based on a sentiment score. Geographical Focus us
Launch Date 6/6/2024
The Index portfolio is comprised of approximately 100
Return Type Excess Return

stocks, including those with the most positive sentiment
determined by the algorithm. To limit drawdown during Index Sponsor Societe Generale
volatile periods, the Index actively monitors market
sentiment and adjusts its net equity exposure daily by
taking a tactical short position in the SPDR S&P 500 ETF. The Maintenance Fees 0.50% per year
Index includes an enhanced volatility control mechanism
that aims to keep volatility near 8%.

Calculation Agent Solactive A.G.

Transaction & Replication Costs  See Index Rules

Hypothetical Performance Summary

1y 2y 3y 5Y 10Y Since 2006
Annualized Performance -10.01% -4.58% -0.39% 2.23% 6.84% 6.68%
Annualized Volatility 8.96% 8.72% 8.70% 8.66% 8.45% 8.25%
Sharpe Ratio -1.12 -0.52 -0.05 0.26 0.81 0.81
Max Drawdown -14.04% -16.63% -16.63% -16.63% -16.63% -16.63%

Hypothetical Comparative Performance
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Source: Bloomberg, from 12/30/2005 to 12/31/2025. All results are calculated for periods ending as of the date above. The historical performance information set forth herein is illustrative
and provided for information purposes only. The results do not represent actual results. Actual results may differ significantly from the hypothetical returns being presented. It should not
be read as a guarantee or an indication of the future performance of the Index described herein or any other Index. The Index was launched on 6/6/2024. Therefore, all data for the Index
prior to such date represent the application by the Index Calculation Agent and/or the Index Sponsor of the Index methodology in order to reconstruct hypothetical historical data. Some or
all of the hypothetical historical performance data presented herein may not have been verified by an independent third party. Please see additional information regarding hypothetical
performance in disclosures at the back of the document.

For more information about the Index please visit: sg-ai-navigator.com
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AS OF DECEMBER 2025

SG Al Navigator Index

Top 10 Weighted Holdings

Name Ticker Sector Weights
1 BANK OF AMERICA CORP BAC Financials 8.27%
2 VERIZON COMMUNICATIONS INC \'74 Communication Services 5.33%
3 CISCO SYTEMS INC CSco Information Technology 4.59%
4 HUNTINGTON BANCSHARES INC HBAN Financials 4.18%
5 SOFI TECHNOLOGIES INC SOFI Financials 2.63%
6 UBER TECHNOLOGIES INC UBER Industrials 2.61%
7 US BANCORP usB Financials 2.46%
8 APPLE INC APPL Information Technology 2.35%
9 SCHWAB (CHARLES) CORP SCHW Financials 2.70%
10 WALT DISNEY CO/THE DIS Communication Services 2.44%

As of 12/31/2025

Hypothetical Historical Allocation
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M Long Position Short Position - SPY
Component Average Weight Current Weight as of 12/31/2025
Long Position 85.01% 21.41%
Short Position -28.53% -107.05%
Total 56.48% -85.64%

Source: Bloomberg, from 12/30/2005 to 12/31/2025. All results are calculated for periods ending as of the date above. The historical performance information set forth herein is illustrative and
provided for information purposes only. The results do not represent actual results. Actual results may differ significantly from the hypothetical returns being presented. It should not be read
as a guarantee or an indication of the future performance of the Index described herein or any other Index. The Index was launched on 6/6/2024. Therefore, all data for the Index prior to such
date represent the application by the Index Calculation Agent and/or the Index Sponsor of the Index methodology in order to reconstruct hypothetical historical data. Some or all of the
hypothetical historical performance data presented herein may not have been verified by an independent third party. Please see additional information regarding hypothetical performance
in disclosures at the back of the document.

For more information about the Index please visit: sg-ai-navigator.com
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AS OF DECEMBER 2025

SG Al Navigator Index

Hypothetical Monthly Performance

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Annual
2006 0.41% 0.59% -0.06% 0.79% -2.33% 0.42% -0.34% 1.53% 1.95% 1.02% -0.64% 0.50% 3.84%
2007 1.99% -2.40%  -1.58% 3.21% 0.75% -1.74%  -0.80% 0.25% 1.32% 1.46% -2.54%  -1.33% -1.58%
2008 -2.91%  -1.23% 1.29% 1.86% 2.75% -3.73% 0.97% 0.25% -2.70% 0.73% -0.30%  -0.19% -3.39%
2009 -1.61%  -2.44% 1.52% 0.95% 2.20% 1.29% 2.20% 0.29% 2.94% 0.91% 3.21% 1.86% 13.99%
2010 -2.59% 1.39% 3.81% 2.05% -2.45%  -1.65% 3.14% -2.15% 4.35% 3.15% -0.12% 2.57% 11.72%
2011 0.94% 1.16% 0.32% 2.31% 0.17% -1.27%  -2.37% -0.37%  -1.29% 2.80% -0.43% 0.06% 1.92%
2012 3.57% 3.34% 2.49% 0.58% -2.04% 2.04% 0.01% 1.30% 0.92% -1.54% 1.02% -0.12% 11.99%
2013 4.28% 1.40% 3.28% 1.03% 1.26% -1.60% 2.47% -1.45% 4.07% 3.28% 1.81% 0.54% 22.15%
2014 -3.98% 2.13% -1.56%  -1.65% 3.35% 1.49% -0.60% 2.40% -1.27% 3.08% 4.03% -3.93% 3.09%
2015 -0.01% 4.08% -0.78%  -0.43% 1.53% -0.72% 0.82% -3.56%  -0.60% 4.51% -0.77% 0.22% 4.09%
2016 -1.82% 0.67% 3.16% -1.19% 2.06% -2.52% 2.44% -0.77%  -0.73%  -1.58% 1.01% 1.81% 2.39%
2017 2.74% 3.73% 0.37% 2.47% 1.55% -0.79% 2.72% 0.97% 1.15% 3.07% 3.92% 0.69% 24.95%
2018 7.34% -1.51% -0.54% -1.00% 1.52% -0.32% 3.83% 3.86% -0.59%  -4.09% 1.72% -3.35% 6.49%
2019 2.09% 4.01% 0.58% 0.26% -2.03% 3.31% 0.78% -2.75% 0.68% 0.35% 3.74% 1.79% 13.34%
2020 0.82% -3.06% 2.94% 1.09% 1.46% 1.79% 1.49% 3.65% -1.60%  -2.24% 3.98% 1.80% 12.52%
2021 -1.35% 0.94% 0.92% 3.39% 0.48% 3.48% 3.19% 1.89% -4.17% 3.97% 0.87% 4.18% 18.91%
2022 -3.73% 0.56% 1.79% -2.63%  -0.05%  -2.36% 3.24% -2.38%  -3.76% 3.97% 2.66% -1.99% -4.99%
2023 1.89% -1.90% 0.27% 0.21% 0.59% 4.09% 2.06% -1.14%  -4.23%  -1.45% 5.38% 2.91% 8.58%

2024 0.57% 1.75% 143% -3.76% -1.16%  1.10% 1.17% 0.52% 1.27%  -1.25%  4.87%  -4.99% 1.15%
2025 231% -1.87% -2.81% -6.24%  0.32% 1.24% -1.97% 0.31% 2.14%  -291% 0.57% -1.23% -10.01%

Source: Bloomberg, from 12/30/2005 to 12/31/2025. All results are calculated for periods ending as of the date above. The historical performance information set forth herein is
illustrative and provided for information purposes only. The results do not represent actual results. Actual results may differ significantly from the hypothetical returns being
presented. It should not be read as a guarantee or an indication of the future performance of the Index described herein or any other Index. The Index was launched on 6/6/2024.
Therefore, all data for the Index prior to such date represent the application by the Index Calculation Agent and/or the Index Sponsor of the Index methodology in order to
reconstruct hypothetical historical data. Some or all of the hypothetical historical performance data presented herein may not have been verified by an independent third party.
Please see additional information regarding hypothetical performance in disclosures at the back of the document.

For more information about the Index please visit: sg-ai-navigator.com
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CERTAIN RISKS AND CONSIDERATIONS*

*  The Strategies herein or any of the assets composing or underlying the Strategies are not guaranteed to yield specific results. There is no guarantee that
investment products based on the index will accurately track index performance or provide positive investment returns. Diversification does not promise any
level of performance, success, or guarantee against loss.

«  Prior to investing in the Strategies, or any products linked to (or based on) the Strategies, investors should seek independent financial, tax, accounting and legal
advice.

»  The level of the Strategies may be subject to significant price movement due to, inter alia, the evolution of the price of the underlying instrument(s) and of the
interest rates.

«  Certain extraordinary and disruption events may impact the calculation of the Strategies.

«  The roles of the different teams involved within Societe Generale in the design, maintenance and replication of the Strategies have been strictly defined. Where
Societe Generale holds a product having the Strategies as its underlying and other positions exposing it to the Strategies for its own account, the replication of
the Strategies is made in the same manner by a single team within Societe Generale, be it for the purpose of hedging the product held by external investors or for
the purpose of the positions held by Societe Generale acting for its own account. Societe Generale may take positions in the market of the financial instruments
or of other assets involved in the composition of the Strategies, including as liquidity provider.

«  There are transaction costs and fees embedded in the Strategies that will reduce their performance. The Strategies will be determined net of transaction costs
and fees, which are intended to approximate the costs and expenses of replicating the exposure to such Strategies. The hypothetical simulations shown herein
are calculated net of these costs and fees and do not include fees or costs of any financial instrument referencing the Index.

«  The Strategies are comprised of notional assets. The exposures of the underlying assets of the Strategies are purely notional. The exposures to the systematic
basket of the Strategies that track the total returns of the underlying assets are purely notional. There is no actual portfolio of assets to which any person is
entitled or in which any person has any ownership interest.

«  Performances among certain instruments underlying the Strategies may occasionally become highly correlated. A high correlation during a period of negative
returns among underlying instruments could have a significant adverse effect on the Strategies. This could especially be a concern when those instruments are
disproportionately concentrated in in terms of sector distribution, capitalization, currencies, and countries, or when those assets represent an asset class with a
substantial weighting in the Strategies.

«  "Volatility Control" Indices are designed to shift allocations, based on signals in the market, to help keep volatility at or near the stated target. When market
volatility is relatively low the index will likely maintain exposure to riskier assets, such as equities. When volatility increases, the index is likely to reallocate so
that it is weighted toward low-risk assets, such as cash.

*Indicative risk factors summary only. The risk factors are not complete and you should read the risk factors contained in a final offering document prior to investing
in any products linked to the Index. This presentation is provided for information purposes only and does not purport to summarize or contain all of the provisions
that would be set forth in a final offering document.

For more information about the Index please visit: sg-ai-navigator.com
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IMPORTANT LEGAL NOTICE

The SG Al Navigator Index (the “Index”) is the exclusive property of Societe Generale. Societe Generale has signed a contract with Solactive AG wherein Solactive AG
undertakes to calculate and maintain the Index(es). The Index(es) is not sponsored, promoted, sold, or supported in any other manner by Solactive AG, nor does
Solactive AG offer any express or implicit guarantee or assurance either with regard to the results of using the Indexes and/or trademarks of the Index(es) or the levels of
the Index(es) at any time or in any other respect.

This document is a marketing communication from the Global Markets Division of Societe Generale (“SG”) and is not a product of SG’s Research department. It is for
qualified institutional or professional clients only and may contain market information, trading strategies, trade ideas and/or information about SG Global Markets
products or services. The present document is of a commercial and not of a regulatory nature. IT HAS NOT BEEN PREPARED IN ACCORDANCE WITH THE REGULATORY
PROVISIONS DESIGNED TO PROMOTE THE INDEPENDENCE OF INVESTMENT RESEARCH.

This document does not constitute an offer, a solicitation, an advice or a recommendation from Société Générale (or any of its affiliates) to purchase or sell the Index
described herein, which cannot be invested in directly, or any product linked to the Index. Its purpose is simply to describe the principles and main financial
characteristics of the Index.

This document is provided solely for informational purposes. If you are considering investing in a product whose performance is based in whole or in part on the
Index(es) described herein, you should refer to the full offering document for important information concerning such investment, including related risk factors. Such
risks include, without limitation, risk of loss of some or all of your investment, risk of adverse or unanticipated market developments, risk of counterparty or issuer
default and risk of liquidity. In addition, prior to making any investment in a product having the Index(es) as underlying, you should make your own appraisal of the risks
from a legal, tax and accounting perspective, without relying exclusively on the information with which you were provided, by consulting, if you deem it necessary, your
own advisors in these matters or any other professional advisors.

Société Générale believes that the information in this document is reliable and is providing the information on an "as is" basis and makes no express or implied
representation or warranty regarding (i) the fitness for any particular purpose of the information or (ii) the correctness, quality, accuracy, completeness or reliability of
the information or any results derived therefrom. Société Générale is under no obligation to update, modify or amend this communication or to otherwise notify you
that any matter contained herein has changed or subsequently become inaccurate. The figures relating to past performances and simulated performances refer to past
periods and are not reliable indicator of future results. The level of the Index(es) may fluctuate significantly due to the volatility of the market parameters and the value
of the reference underlyings.

Statements contained in this presentation (including those relating to current and future market conditions and trends with respect thereof) that are not historical facts
are based on current expectations, estimates, projections, opinions and/or beliefs of Societe Generale. Such statements involve known and unknown risks,
uncertainties and other factors, and undue reliance should not be placed thereon. Certain information contained herein constitutes "forward-looking statements," or
statements of opinion or intention which can be identified by the use of terms such as "may”, “will", "should", "seek", "expect", "anticipate", "forecast", "project",
"estimate", "intend", "continue," "target', "plan" or "believe" (or the negatives thereof) or other variations thereon or comparable terminology. Due to changing
circumstances or various risks and uncertainties, actual events or results, market conditions or actual performance of any actual investment may differ materiality from
those reflected or contemplated in such forward-looking statements. As a result, investors should not rely on such forward-looking statements in making their
investment decisions. No representation or warranty is made as to future performance or such forward-looking statements. NEITHER SG NOR ANY OF ITS AFFILIATES,
OFFICERS OR EMPLOYEES MAKES ANY REPRESENTATION OR WARRANTY CONCERNING THE ACCURACY, COMPLETENESS OR FAIRNESS OF ANY STATEMENT OR
INFORMATION CONTAINED HEREIN. NEITHER SG NORANY OF ITS AFFILIATES, OFFICERS OR EMPLOYEES ACCEPT ANY LIABILITY WHATSOEVER FOR ANY DAMAGES OR
LOSSES ARISING FROM THE RECEIPT OR USE OF THIS DOCUMENT AND INFORMATION.

A product having the Index(es) as underlying may be subject to restrictions with regard to certain persons or in certain countries under national regulations applicable
to such persons or in said countries. It is the responsibility of the investor to ascertain that such investor is authorized to invest in such a product.

The Index rules (the "Index Rules") define the calculation principles of the Index(es) and the consequences on this Index(es) of extraordinary events which may affect
one or several of the underlying programs on which it is based. The Index Rules are available upon request from the Index Sponsor.

The information herein does not purport to summarize or explain the methodologies governing the Index(es) described herein. The Index(es) is based on complex
algorithms. The investment strategy tracked by the Index(es) is not guaranteed to be successful. The Index(es) lacks operating history and, as it is based on complex
algorithms, may perform in unanticipated ways. Please contact Société Générale for the complete Index Methodology.

For more information about the Index please visit: sg-ai-navigator.com
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IMPORTANT LEGAL NOTICE

REGARDING HYPOTHETICAL SIMULATIONS

Prospective investors should be aware that any hypothetical performance data included in this document is derived from the economic environment and the simulated
historical data that prevailed in the period following the date of the relevant simulation. Accordingly, although the graphs and simulated results herein may be usefulin
order to gain some historical perspective, past performances of the Index and the hypothetical historical performance data presented should not be taken as indicative
of future performance of the Index. It is impossible to predict whether the value of the Index will rise, fall or remain flat.

Some or all of the hypothetical historical performance data presented herein may not have been verified by an independent third party. Hypothetical historical results
have their inherent limitations. These hypothetical back-tested results are determined by means of a retroactive application of a back-testing model designed with the
benefit of hindsight. Alternative modeling techniques or assumptions might produce significantly different results and prove to be more appropriate or accurate.
Hypothetical back-tested results are neither an indicator nor guarantee of future returns or future performance. Actual results will vary, perhaps materially, from the
hypothetical analysis.

The hypothetical examples, scenarios or figures herein are provided for illustrative purposes. They allow an understanding of the Index’s mechanism and how the Index
would have performed during different market stages over previous years, excluding taxes and expenses. They are NOT an estimate or forecast of the future
performance of the Index and have no contractual value. There is no assurance that a transaction will be entered into on any indicative terms.

The hypothetical simulations of the Index described in this document take into account certain transaction costs that are built into the Index. THESE PRICES
REPRESENT A PRO FORMA VALUE AND TAKE INTO ACCOUNT PRO FORMA MAINTENANCE, REPLICATION AND TRANSACTION COSTS ON THE UNDERLYING PRICING
PARAMETERS WHICH ARE APPROXIMATIONS BASED ON HISTORICAL OBSERVATIONS. Actual results including actual transaction costs and the precise methodologies
will vary, perhaps significantly, from the hypothetical historical data set forth herein. This document is furnished to you solely for purposes of discussion in order to
determine your preliminary interest in the Index.

Conflict of interest management: The roles of the different teams involved within Société Générale in the design, maintenance and replication of the Index have been
strictly defined. Where Société Générale holds a product having the Index as its underlying and other positions exposing it to the Index for its own account, the
replication of the Index is made in the same manner by a single team within Société Générale, be it for the purpose of hedging the product held by external investors or
for the purpose of the positions held by Société Générale acting for its own account. Société Générale may take positions in the market of the financial instruments or of
other assets involved in the composition of the Index, including as liquidity provider.

Salt Financial LLC licenses its truVol Risk Control Engine (RCE) and other methodologies (collectively, “Salt IP”) to Société Générale as a contributor to the SG Al
Navigator Index. Salt Financial LLC and its affiliates, employees, partners, and vendors shall not be liable to any party for any direct, indirect, incidental, exemplary,
compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and
opportunity costs) in connection with any use of the Salt IP even if advised of the possibility of such damages.

Alexandria Technology (a.k.a. Alexandria Investment Research and Technology, Inc.) makes no recommendation as to the suitability for investment in the product
shown here.

Unless expressly agreed in writing, Société Générale, SG Americas Securities, LLC and their affiliates (collectively, “SG”) are not acting as an advisor or in an advisory
capacity to any recipient of this document. In particular, SG is not acting as your fiduciary under Section 15B of the Securities Exchange Act of 1934, as amended (the
“Act”), and our relationship will not otherwise be subject to the provisions of such Section 15B, the rules thereunder, or the rules issued by the Municipal Securities
Rulemaking Board that relate to the provision of advice to municipal entities or their obligated persons.

If you are a “U.S. Person” (as defined by the U.S. Commodity Futures Trading Commission), please visit http://swapdisclosure.sgcib.com forimportant information with
respect to derivative products. By transacting with Société Générale, you are deemed to acknowledge that you have read and accepted the information contained in
the disclosure documents on this website.

Secondary Market: Upon issuance, our products may not have an established trading or secondary market. Société Générale and its affiliates cannot assure investors
that a trading or secondary market will develop for each of our products or, if one develops for any of our products, that it will be maintained. Société Générale and its
affiliates are under no obligation to develop or maintain any secondary or trading market for any of our products.

In calculating the performance of the Index, SG deducts a maintenance fee of 0.50% per annum, calculated on a daily basis. This fee will reduce the potential positive
change in the Index and increase the potential negative change in the Index. While the volatility control applied by SG may result in less fluctuation in rates of return as
compared to indices without volatility controls, it may also reduce the overall rate of return as compared to products not subject to volatility controls.

© 2025 Société Générale ("SG"), SGAS and their affiliates. SG CIB is the Corporate and Investment Banking arm of SG. Certain services described herein are provided by
SGAS, a US registered broker-dealer, futures commission merchant, member of the NYSE, FINRA, NFA and SIPC, and a wholly owned subsidiary of SG. Services provided
outside the US may be provided by affiliates of SGAS.

If you wish to report a Complaint to SGAS, please use the following link: www.sgasdisclosure.com

For more information about the Index please visit: sg-ai-navigator.com
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