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What companies does it include?

How has it performed over time?

The MSCI EAFE Index comprised of both large and mid-cap companies.

Rather than a fixed number of names, we construct the Index using a mix of The MSCI EAFE Index has returned 31.3% on an annualized basis over the last decade.
large and mid-cap companies. Large-cap companies comprise approximately

70% of the total market capitalization and mid-cap companies make up the e (1S el Returns (%)

balance, approximately 15%. Year-to-date 313

1-year 31.3
3-years 17.2
5-years 8.9

Let's see how this has played out over the last decade.

10-years 8.2
Number of Constituents in the MSCI EAFE Index

Net returns, USD, as of Dec 31, 2025. Returns are annualized for periods longer than a year.

MSCI EAFE Index The MSCI EAFE Index has posted a positive return in eight of the last 10 years.
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Date as of Dec 31, 2025 Net returns, USD, Date as of Dec 31, 2025

Past performance — whether actual or back-tested - is no indication or guarantee of future performance.




Can you tell me more about what
constitutes a developed market?

The classification of a market as developed, emerging or frontier
reflects is based on a framework anchored in three pillars:

Economic development, which considers the sustainability
of economic development and is used only in the
classification of developed markets.

Size and liquidity requirements, which determine whether
securities meet minimum investability standards.

Market accessibility, which aims to reflect international
institutional investors' experience of investing in each market.

For a country to be classified as developed, it will have to meet
the following criteria’:

Economic development: Gross National Income (GNI) per capita of
25% above the World Bank high-income threshold for three
consecutive years.

Size and liquidity requirements: At least five companies meeting
minimum size requirements (full- and free-float market
capitalization) and a liquidity threshold based on annualized
traded values.

Market accessibility: Exhibits a high degree of openness to
foreign investment as measured by such indicators as the
absence of foreign ownership limits or restrictions on the flow
of capital.

" Data as of Dec 31, 2025
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What are the developed markets globally and how are
they represented in the index?

There are currently! 23 developed markets globally, including: Australia, Austria, Belgium,
Denmark, Finland, France, Germany, Hong Kong, Ireland, Israel, Italy, Japan, Netherlands, New
Zealand, Norway, Portugal, Singapore, Spain, Sweden, Switzerland, the UK, and the USA.

The MSCI EAFE Index captures representation from all but two of these markets; the USA and
Canada are excluded from the Index.

The largest country in the MSCI EAFE IndeX, as measured by market capitalization, is Japan,
which represents 22.1% of the Index. The next 3 countries by size are: UK (14.9%), France
(10.7%), and Germany (9.8%).

As markets and economies evolve, so will country weights within the index. Our index
construction process is not bound by a fixed number of constituents, which helps our indexes
to be more dynamic and better capture that evolution.

MSCI EAFE Index: Country Composition

@ Other EMEA Countries (Total: 4.9%):

Belgium  Norway Portugal
Finland Israel Austria
Ireland

@® Other APAC Countries (Total: 1.9%):

Singapore
New Zealand

®
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What about the businesses these companies represent?

The MSCI EAFE Index provides exposure to a diverse set of sectors.

Sectors (%) Weights
Communication Services 4.4
Consumer Discretionary 9.8
Consumer Staples 7.4
Energy 3.1
Financials 25.3
Health Care 1.4
IT 8.4
Industrials 19.2
Materials 5.6
Real Estate 1.8
Utilities 3.7

Data as of Dec 31, 2025

By incorporating mid-cap companies, the MSCI EAFE Index may become more
diversified from a sector perspective than if it was comprised solely of large

cap companies.

For example, Real Estate and Energy sectors are underrepresented among large cap
companies when compared to mid-caps, while sectors such as Health Care and
Financials have larger weights.

Sector weights change over time as markets and economies evolve. By having an
index construction process that is not bound by a fixed number of constituents, our
Indexes can better capture that evolution. The chart on the right shows the minimum
and maximum weights to each sector over the last five years.

Information Classification: GENERAL
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Sectors (%) Minimum weight (5-year period) = Maximum weight (5-year period)
Communication Services 3.9 5.4
Consumer Discretionary 9.6 13.0
Consumer Staples 7.4 1.3
Energy 3.0 5.3
Financials 16.3 253
Health Care 10.8 14.1
IT 7.7 9.7
Industrials 14.9 19.4
Materials 54 8.2
Real Estate 1.8 3.1
Utilities 3.1 3.9

Data from Dec 31, 2020 to Dec 31, 2025

The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and S&P
Dow Jones Indices.

Note:

e Changes in the composition of the Communication Services, Consumer
Discretionary and IT sectors in 2018 reflected the increased integration
among telecommunications, media and internet companies.

e Real Estate became its own sector in 2016.



What is its exposure to long-term
structural trends?

At MSCI we created a Thematic Exposure Relevance Score to measure the
importance of a theme or trend to a company'’s business activities. The table
below shows the top three themes to which MSCI EAFE Index has exposure.

Thematic Exposure Relevance Score (%) MSCI EAFE Index
Disruptive Technology 8.0
Millennials 6.5
Autonomous Tech 5.7

Data as of Dec 31, 2025
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Is there anything else | should know about the index?

Our Economic Exposure dataset illustrates where revenues originate for all the companies
in the MSCI EAFE Index.

Economic Exposure (%) Europe and Middle East North America Pacific

MSCI EAFE Index 27.4 30.4 221 201

Data as of Dec 31, 2025

While the companies in the MSCI EAFE Index are based in developed markets, the analysis
above shows that a substantial amount of their revenues comes from emerging markets.

The USA and Canada are not included in this Index, but revenues from these two markets are
significant. In fact, we have seen exposure grow over the last 10 years as North American
markets have become a more important source of revenues for other developed markets.
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Contact us

Americas Asia Pacific Europe, Middle East & Africa

RIEEE L China +86 2161326611 South Africa  + 27 21673 0103
(toll free)

Canada +1 416 628 1007 Hong Kong + 852 2844 9333 Germany + 4969133 859 00

Brazil +55 114040 7830 India + 9122 6784 9160 Switzerland + 4122 817 9777

Mexico +52 811253 4020 Malaysia 2&?&?;3;85 United Kingdom + 44 20 7618 2222

South Korea +8270 4769 4231 Italy + 39 02 5849 0415
Singapore +65 67011177 France I e Bl
Australia +612 9033 9333

008 0112 7513
Taiwan (toll free)

0018 0015 6207 7181
Thailand (toll free)
Japan +813 4579 0333

About MSCI
for Index Marketing Collateral

MSCI (NYSE: MSCI Inc.) strengthens global markets by
connecting participants across the financial ecosystem with
a common language. Our research-based data, analytics
and indexes, supported by advanced technology, set
standards for global investors and help our clients
understand risks and opportunities so they can make better
decisions and unlock innovation. We serve asset managers
and owners, private-market sponsors and investors, hedge
funds, wealth managers, banks, insurers and corporates.

To learn more, please visit { Www.msci.com

The data, data feeds, databases, reports, text, graphs, charts, images, videos, recordings, models, metrics, analytics, indexes, assessments, ratings, scores, software, websites, products, services and other information delivered in connection with this notice
(the "Information"): (a) are proprietary information of MSCI and its suppliers, (b) may not be used for commercial purposes without prior written permission from MSCI Inc. or its affiliates (“MSCI"), and (c) are not investment advice and must not be relied on as
such. The Information and its use are further subject to the disclaimer at https://www.msci.com/legal/notice-and-disclaimer. As detailed therein, MSCI AND ITS SUPPLIERS MAKE NO EXPRESS OR IMPLIED WARRANTIES OF MERCHANTABILITY, FITNESS FOR
A PARTICULAR PURPOSE OR OTHERWISE WITH RESPECT TO THE INFORMATION HEREIN AND DISCLAIM ALL LIABILITY TO THE MAXIMUM EXTENT PERMITTED BY LAW. For information about how MSCI collects and uses personal data, refer to

https://www.msci.com/privacy-pledge.
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MSCI Clarity Drives Action
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