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FACT SHEET

FIXED INDEX 
ANNUITY

Fixed Crediting Option

Fixed Account 

Index Crediting Strategy Index Crediting Options — 1-year Crediting Term

With Cap

S&P 500® Annual Point to Point Index Account1

S&P 500 Monthly Sum Index Account1

MSCI EAFE Annual Point to Point Index Account1

Nasdaq-100® Annual Point to Point Index Account1

Russell 2000® Annual Point to Point Index Account1

With Trigger Rate S&P 500 Annual Point to Point Index Account1

With Participation Rate Avantis Barclays Volatility Control Annual Point to Point Index Account

With Spread S&P 500 Low Volatility Daily Risk Control 5% Annual Point to Point Index Account

1 Without dividends 

ClearLine Contract Overview

Issue Age 0-80 (oldest Owner or Annuitant)

Purchase Amount 
(Single Purchase Payment Annuity) Minimum: $25,000 Maximum: $1M-$3M (depending on age), without prior approval.

Account Types Non-qualified; IRA; Roth IRA; 403(b); SEP/IRA rollover

Interest Crediting Options The Owner can allocate the Purchase Payment among the following available interest crediting options and 
can reallocate on Contract Anniversaries:

Interest Rate Lock Program Receive the better rate, cap, or spread on either the date we receive the application in good order, or the date 
on which the contract is issued (must be within 60 days of receiving the application in good order). The Rate 
Lock Program does not apply to the GMIR.

Guaranteed Minimum Interest 
Rate (GMIR)

The GMIR is the minimum annual interest rate for the Fixed Account. It is set at the time of issue and is 
guaranteed for the life of the Contract. Refer to the ClearLine Rate Sheet for the current GMIR.

Market Value Adjustment (MVA) 
(not applicable in CA)

A positive or negative MVA applies if you take partial withdrawals or surrender the Contract during the 
Surrender Charge period, as a result of the change in the interest rate environment since the Contract was 
issued. It does not apply to the death benefit, Free Withdrawals or required minimum distributions calculated 
by Security Benefit.

Guaranteed Minimum Cash  
Surrender Value (GMCSV)

The GMCSV is the minimum amount available upon surrender, as a death benefit, or at the time of 
annuitization. The GMCSV is calculated based on 87.5% of the Purchase Payment, less any withdrawals, 
premium tax (where applicable) and advisory fees, plus daily interest at the GMIR.

0% Surrender Charge The Surrender Charge, if applicable, is a charge that varies by Contract Year and reduces the amount 
available from the ClearLine Annuity during the seven year Surrender Charge Period. The Surrender 
Charge is based on the reduction to the Account Value, including any impact of the MVA. 
The Surrender Charge is currently 0% for the duration of the seven year Surrender Charge Period.



2 �Prior to May 31, 2022, the Rising Income Rider was available for purchase with the ClearLine Annuity. Currently there are no riders available for pur-
chase with the ClearLine Annuity.

3 Not available for ClearLine Contracts purchased prior to May 31, 2022 with the Rising Income Rider.
4 This applies to ClearLine Contracts purchased prior to May 31, 2022 with the Rising Income Rider.

ClearLine Contract Overview Continued

10% Free Withdrawal Before the first Contract Anniversary, you may withdraw up to 10% of your Purchase Payment as one or multiple 
withdrawals. After the first Contract Anniversary and during any applicable Surrender Charge period, you 
may withdraw up to 10% of your Account Value as of the beginning of the Contract Year as one or multiple 
withdrawals. Free Withdrawals are not subject to any applicable Surrender Charge or MVA. No Free Withdrawal 
applies to surrender or annuitization of the Contract.

Return of Purchase Payment  
Guarantee Rider 
(included for no additional charge)

Upon surrender or full annuitization of your Contract while the Return of Purchase Payment Rider is in effect 
(starting on the 3rd Contract Anniversary and ending on the 7th Contract Anniversary), the Cash Surrender 
Value will at least equal the Return of Purchase Payment Amount: the Purchase Payment reduced by all 
partial withdrawals from the Account Value (including any Surrender Charges and MVA adjustments related 
to such withdrawals) prior to surrender or full annuitization.

Nursing Home and  
Terminal Illness Waivers

We will waive any applicable Surrender Charge (if any) and MVA on partial withdrawals or surrender after the 
applicable waiting period (typically the 3rd Contract Year), provided the Owner satisfies eligibility conditions 
for the Nursing Home or Terminal Illness Waivers. The Nursing Home Waiver is not available in CA and MA. 
The Terminal Illness Waiver is not available in CA and NJ.

Death Benefit The death benefit is the greater of the Account Value less partial rider charges2 or the GMCSV.

Inherited IRA (Traditional and 
Roth) and Non-Qualified Stretch 
Annuity3

The ClearLine Annuity is available for purchase as an inherited IRA or non-qualified stretch annuity. These 
options allow beneficiaries to delay full receipt of a death benefit, if certain requirements are met. The 
beneficiary must submit an annuity application and new business paperwork.

Advisory Fees If your adviser charges an advisory fee to manage your Contract, you can choose to pay your adviser from 
your Contract. Those fees are considered withdrawals, and will be taken from your Account Value. Advisory 
fees taken once you’ve started taking income from the Rising Income Rider may reduce future Annual Income. 
Advisory fees should not be taken once you’ve started taking income from the Rising Income Rider if you 
selected the Income Power option.4

Required Minimum Distributions 
(RMD)

�The ClearLine Annuity is RMD-friendly up to the amount calculated by Security Benefit. Withdrawals taken to 
satisfy RMD requirements during the Income Phase of the Rising Income Rider2 will not result in a proportional 
adjustment to future Annual Income.4 Please note that this feature is not applicable to RMDs withdrawn from 
Inherited IRAs.

How Excess Withdrawals Impact 
Rising Income Rider Annual 
Income2,4

You may take withdrawals whenever you wish. However, withdrawals that exceed the Annual Income amount 
will reduce future Annual Income by more than the dollar amount of those withdrawals, and may reduce your 
Account Value to zero. Excess withdrawals may also terminate the Rising Income Rider.



S&P Dow Jones Indices Disclaimer: The S&P 500 and the S&P 500 Low Volatility Daily Risk 
Control 5% Index are products of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and have 
been licensed for use by Security Benefit Life Insurance Company (SBL). S&P®, S&P 500®, US 
500, The 500, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or its affiliates 
(“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow 
Jones”), and these trademarks have been licensed for use by SPDJI and sublicensed for 
certain purposes by SBL. The ClearLine Annuity is not sponsored, endorsed, sold or promoted 
by SPDJI, Dow Jones, S&P, their respective affiliates, and none of such parties make any 
representation regarding the advisability of purchasing the ClearLine Annuity nor do they 
have any liability for any errors, omissions, or interruptions of the above named indices.

Nasdaq-100® Disclaimer: Nasdaq®; Nasdaq-100®; Nasdaq-100 Index®; NDX® are 
registered trademarks of Nasdaq, Inc. (which with its affiliates is referred to as the 
“Corporations”) and are licensed for use by Security Benefit Life Insurance Company The 
Product(s) have not been passed on by the Corporations as to their legality or suitability. 
The Product(s) are not issued, endorsed, sold, or promoted by the Corporations. THE 
CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO  
THE PRODUCT(S).

Russell 2000® Disclaimer: The ClearLine Annuity (the “Product”) has been developed 
solely by Security Benefit Life Insurance Company. The Product is not in any way connected 
to or sponsored, endorsed, sold or promoted by the London Stock Exchange Group plc 
and its group undertakings (collectively, the “LSE Group”). FTSE Russell is a trading name 
of certain of the LSE Group companies. All rights in the Russell 2000® (the “Index”) vest in 
the relevant LSE Group company which owns the Index. “Russell®” is a trade mark of the 
relevant LSE Group company and is used by any other LSE Group company under license. 
The Index is calculated by or on behalf of FTSE International Limited or its affiliate, agent or 
partner. The LSE Group does not accept any liability whatsoever to any person arising out 
of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the 
Product. The LSE Group makes no claim, prediction, warranty or representation either as to 
the results to be obtained from the Product or the suitability of the Index for the purpose to 
which it is being put by Security Benefit Life Insurance Company.

MSCI Disclaimer: The MSCI indexes are the exclusive property of MSCI Inc. (“MSCI”). 
MSCI and the MSCI index names are service mark(s) of MSCI or its affiliates and have 
been licensed for use for certain purposes by Security Benefit Life Insurance Company. 
The financial products referred to herein are not sponsored, endorsed, or promoted 
by MSCI, and MSCI bears no liability with respect to any such financial products or 
any index on which such financial products are based. The annuity contract contains a 
more detailed description of the limited relationship MSCI has with Security Benefit Life 
Insurance Company and any relevant financial products. No purchaser, seller or holder 
of this product, or any other person or entity, should use or refer to any MSCI trade name, 
trademark or service mark to sponsor, endorse, market or promote this product without 
first contacting MSCI to determine whether MSCI’s permission is required. Under no 
circumstances may any person or entity claim any affiliation with MSCI without the prior 
written permission of MSCI.

Avantis Barclays Disclaimer: The Avantis U.S. Quality Large Cap Index and the proprietary 
data related thereto (the “Avantis Index”) are the property of American Century Investment 
Management, Inc. (“American Century”) and are used under license by Barclays. 
Neither American Century nor any of its affiliates makes any representation, warranty or 
assurance, express or implied regarding the Avantis Index, the advisability of purchasing 
securities generally or the ClearLine Fixed Index Annuity particularly or the ability of 
the Avantis Index to track general market performance or provide positive investment 

returns. Neither American Century nor its affiliates are under any obligation or liability 
in connection with the ClearLine Fixed Index Annuity. Inclusion of a security within the 
Avantis Index is not a recommendation by American Century or its affiliates to buy, sell, or 
hold such security, nor is it considered to be investment advice. American Century does 
not guarantee the accuracy and/or the completeness of the Avantis Index and American 
Century is not and shall not be subject to any damages or liability, direct or indirect, 
consequential or punitive for any errors, omissions, or delays in or related to the Index. 

Neither Barclays Bank PLC (“BB PLC”) nor any of its affiliates (collectively, “Barclays”) is the 
issuer or producer of the ClearLine Fixed Index Annuity (the “Product”) and Barclays has 
no responsibilities, obligations or duties to purchasers of the Product. The Avantis Barclays 
Volatility Control Index (the “Index”), including as applicable any component indices that 
form part of the Index, is a trademark owned by Barclays and licensed for use by Security 
Benefit Life Insurance Company (“Security Benefit”) as the issuer or producer of the 
Product (the “Issuer”). 

Barclays’ only relationship with the Issuer in respect of the Index is the licensing of the 
Index, which is administered, compiled and published by BB PLC in its role as the index 
sponsor (the “Index Sponsor”) without regard to the Issuer or the Product or purchasers 
of the Product. Additionally, Security Benefit as Issuer of the Product may for itself execute 
transaction(s) with Barclays in or relating to the Index in connection with the Product. 
Purchasers acquire the Product from Security Benefit and purchasers neither acquire any 
interest in the Index nor enter into any relationship of any kind whatsoever with Barclays 
upon purchasing the Product. The Product is not sponsored, endorsed, sold or promoted 
by Barclays and Barclays makes no representation regarding the advisability of the 
Product or use of the Index or any data included therein. Barclays shall not be liable in any 
way to the Issuer, purchasers or to other third parties in respect of the use or accuracy of 
the Index or any data included therein. 

Neither Security Benefit Life Insurance Company (SBL) nor any of its affiliates is a fiduciary. 
Information provided is not intended to be investment advice. This information is general in 
nature and intended for use with the general public. For additional information, including 
any specific advice or recommendations, please visit with your financial professional. 

The ClearLine Annuity, a single premium deferred fixed index annuity, form ICC18 5500 
(9-18), is issued by SBL. In Idaho, the ClearLine Annuity is issued on form ICC18 5500 (9-18). 
Product features, limitations, and availability may vary by state. Not available in all states. 
Not a deposit. Not insured by any federal agency.

Product not available in New York.

Guarantees are backed by the financial strength and claims-paying ability of SBL. 
Guarantees provided by annuities are subject to the financial strength of the issuing 
insurance company. Annuities are not FDIC or NCUA/NCUSIF insured; are not obligations 
or deposits of, and are not guaranteed or underwritten by any bank, savings and loan or 
credit union, or its affiliates; and are unrelated to and not a condition of the provision or 
term of any banking service or activity.

Fixed index annuities are not stock market investments and do not directly participate in 
any equity, bond, other security, or commodities investments. Unless otherwise stated, 
indices do not include dividends paid on the underlying stocks and therefore do not reflect 
the total return of the underlying stocks. Neither an index nor any fixed index annuity is 
comparable to a direct investment in the equity, bond, other security, or commodities 
markets.
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Your path To and Through Retirement® 

begins here.

Talk to your financial professional to learn more  
or contact us at 800.888.2461.


